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Stock market

crash in Greek never Turkey United
China (-20% ending story fa}',IEd Coup States Fed interest
in one ! d'état presidential  rate hike
m0n”i1) ! ' elections

1

Jan:uary Julyl, 15 November, 8

February April, 17 June, 23 December, 4
1
: : : :
| | | |
Oil prices at Brazil political Brexit vote Italian
USD25/bbl deadlock Referendum
begins
(President’s
impeachment)

Source: Euler Hermes

.2.4% + 2016 -N'N21Y NNNY
,2.8% + 2017 niwQ
DMMNYANRN D*PNPZM A"NAIR T DY vIn

December
1

Weight* 2014 2015,

2016 2017

Global GDP growth 100 2.7 2.7 2.4 2.8
United States 22 2.4 2.6 1.7 2.2
Brazil 3 0.1 -3.9 -3.5 0.6
United Kingdom 4 3.1 2.2 1.6 0.7
Eurozone 17 11 1.9 1.6 1.6
Germany 5 1.6 1.5 1.8 1.7
France 4 0.7 1.2 1.5 1.5
Italy 3 -0.3 0.6 0.8 0.9
Spain 2 14 3.2 2.8 2.1
Netherlands 1 14 2.0 1.6 1.7
Central and Eastern Europe 6 15 -0.1 1.4 2.2
Russia 3 0.7 -3.7 -0.9 1.0
Turkey 1 3.0 4.0 3.0 3.2
Asia 29 4.8 4.9 4.7 4.8
China 13 7.3 6.9 6.5 6.4
Japan 6 -0.1 0.6 0.7 1.0
India 2 7.2 7.6 7.3 7.5
Middle East 4 2.6 2.7 2.3 3.4
Saudi Arabia 1 3.6 3.4 1.5 3.0
Africa 3 3.6 2.9 1.4 2.4
South Africa 0 1.6 1.3 0.5 1.5

*Weights in global GDP at market price, 2014
10

Source: Euler Hermes
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Short Term Trade Credit Insurance i EULER HERMES

2015 World Market Shares

Others

Zurich 3% E"l EULER HERMES

Credimundi 2%

QBE 2%

CESCE 2%

coface

Y

Atradius

* EH incl. 100% Acredia Versicherung AG, ICIC and COSEC Source: ICISA 3



Euler Hermes Presence in 50 countries

L

.}

Presence in over 50 countries across five continents

eArgentina

eAustralia
eAustria
eBahrain
eBelgium
eBrazil
eCanada
eChina
eColombia
eCzech Republic
eDenmark
eEstonia
eFinland
eFrance

YIN IND1 'RIWX N1 \g\

eGermany
*Greece
eHungary
eIndia
eIndonesia
eIreland
eIsrael
oItaly
eJapan
eKuwait
eLatvia
eLithuania
eLuxembourg
eMalaysia

eMexico
eMorocco
eNetherlands
*New Zealand
eNorway
eOman
*Philippines
ePoland
ePortugal
eQatar
eRomania
*Russia
eSaudi Arabia
eSingapore

eSlovakia
eSouth Korea
eSpain
eSweden
eSwitzerland
eTaiwan
eThailand
eTunisia
eTurkey

eUnited Arab
Emirates

eUnited Kingdom
eUnited States
eVietnam

Egll EULER HERMES

Qur knowledge serving your success
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Thank You!

ICIC

THE ISRAELI CREDIT
INSURANCE COMPANY LTD

&



